SITI GLOBAL PRIVATE LIMITED
Balance Sheet as at March 31, 2017

Notes March 31, 2017 March 31, 2016 April 1, 2015
* millions " millions * millions
A. Assets
1. Non-current assets
Fixed assets
() Property, plant and equipment 3 36.22 42.44 43.54
(b) Capital work-in-progress -
(c) Other intangible asscts
(d) Intangible asscts under development
(¢) Financial assets
(i) Investments
(1) Loans
(i) Others
(iv) Deferred Tax
() Other non-current asscts
Sub-total of Non-current assets 36.22 42.44 43.54
2. Current assets
(a) Inventories
(b) linancial asscts
(1) Trade reccivables 4 18.24 5.50 0.97
(i) Cash and bank balances 5 5.64 1.79 0.13
(1) Others Recoverable 6 1.01
(¢} Current tax asscts
(d) Other current asscts 7 0.26 0.28 0.19
Sub-total of Current assets 24.15 7.57 2.30
Total assets 60.37 50.01 45.84
B. Equity and liabilities
Equity
(a) [iquity share capital 8 0.10 0.10 0.10
(b) Other cquity 9 (6.90) (7.12) (4.68)
Sub-total - Equity (6.80) (7.02) (4.58)
Liabilities
1. Non-current liabilities
(a) Financial liabilitics . - .
(i) Long-term borrowings - . -
(it) Other financial labilitics - -
(b) Provisions - . .
(¢) Deferred tax liability (net) 10 0.86 098 0.71
(d) Other non-current liabilities - - -
Sub-total - Non-current liabilities 0.86 0.98 0.71
2. Current liabilities
(a) Financial Habilities
(1) Trade payables 1 61.71 54,16 48.30
(b) Other current liabilitics 12 4.60 1.90 1.42
(¢) Provisions - = -
Sub-total of current liabilities 66.31 56.05 49,72
Total equity and liabilities 60.37 50.01 45.84

Summary of significant accounting policies 1-2.

‘I'he accompanying notes are an integral part of these financial statements.

“This is the balance sheet referred to in our report of even date.

For

Place : Noida
Date :

Dircector
DIN:

For and on behalf of the Board of Directors of
For SITI GLOBAL PRIVATE LIMITED

Dircctor



SITI GLOBAL PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2017

March 31, 2017 March 31, 2016
Notes " millions " millions

Revenue
Revenue from operations 13 22.55 15.54
Other income' 14 - 0,00
Total revenue 22.55 15.55
Expenses
Carriage sharing, pay channel and related costs 15 5.58 5.76
Employee benefits expense 16 2.86 3.00
Finance costs 17 0.00 0.00
Depreciation and amortisation expenses 18 6.23 6.21
Other expenses 19 7.91 2.74
Total expenses 22.57 17.71
Loss before prior period expenses (0.03) (2.17)
Prior period expenses - -
Loss before and after tax (0.03) 217)
Tax expenses
Current tax s -
Tax Prior Period 0.13)
Deferred Tax (0.12) 0.27
Profit+/Loss- for the year 0.22 (2.44)
Loss per share after tax () 20

Basic 22.02 (244.10)

Diluted 22.02 (244.10)
Summary of significant accounting policies 1-2.

The accompanying notes are an integral part of these financial statements.

This is the statement of profit and loss referred to in our report of even date

For

Place : Noida
Date :

For and on behalf of the Board of Directors of
SITI GLOBAL PRIVATE LIMITED

Director
DIN:

-~

Director
DIN:



SITI GLOBAL PVT. LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED

PARTICULARS 31st March 2017 | 31st March 2016
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax as per Profit & Loss Account {0.03) (2.17)
Adjustment for :
Depreciation and Amortisation 6.23 6.16
Operating Profit before Working Capital changes 6.21 3.99
Adjustment for :
Trade and other receivable (12.74) (4.53)
Loans and Advances = 1.01
Other Current Assets 0.01 (0.09)
Current Liabilities & Provisions 10.26 6.34
(2.47) 2.73
Cash generated from Operations 3.74 6.72
Direct Taxes (Net) (0.12) -
Net cash from Operating Activities 3.86 6.72
B. CASH FLOW FROM INVESTING ACTIVITIES :
(Purchase)/Sale of Fixed Assets incuding Capital WIP {0.01) {5.06)
Deposits {with Maturity more than 3 month)
Net Cash used in Investing Activities
C. CASH FLOW FROM FINANCING ACTIVITIES : - -
Net Cash from financing Activities
Net Increase/( decrease) in Cash and Cash equivalents { A+B+C} 3.85 1.66
CASH AND CASH EQUIVALENTS AS AT 01/04/2016 1.79 0.13
CASH AND CASH EQUIVALENTS AS AT 31/03/2017 5.64 1.79
Increase/( decrease) in Cash and Cash equivalents 3.85 1.66
PARTICULARS 31st March 2017 | 31st March 2016
Notes:
(a) Cash and cash equivalent include the following :
Cash on Hand 1.88 0.09
Balances with banks 3.76 1.70
Total 5.64 1.79




LOZZ6'SIZ'9E = 66'E66 004 TE - - g 61790841 £T960°THT - TrEPLTS Po 185 CLI'T - LIOZ '1€ yoiepy e S aduwjeg
00°S0Z°6ERTE - 00°L60°€E9'0F - - - 00°TLOEE 00°EE1° 092 - 00°682°951 00'F19°99€°1 - 90T ‘TE YoIeW 3 St dduveq
390[q 32N

£6°069'Sr'Cl = 10°902°988°21 = = = 1§L6E°01 LLT69°EE £ 85 TTS‘ET 90°€L8°9SE - LI0T ‘1€ 92IB 1 Se adurfeyg
ﬂuwwdmc ANV.C&w«_U uo szuu.wuﬁ

£6°78C'1£2'9 10'¢0LTE6'S - - - 16°695°S LL'9€0°62 - 8G'GHSCL 902¢0°161 eas oys 30y adlrey?)
0080t #IT‘L - 00°€0T*4S56°9 - - - 00°T€8Y 00°959°C - 00°9L6'9 00°TH8°S91 - 90T ‘I€ YoIe 1 SE 3duEeg
v«\_ov.md.wc _mmcn.—v,:u U0 [esI0AY

00FRY'LG1Y 00'850°868°S - - - 00TESY 00°959°vC - 00°L6ZY9 00'1#8°691 - Teak a3 303 23rey)
00+TL'950°1 - 00°SP0°950°1 - - - - - - 00°6L9 - - S10T ‘1 edy 1T se aourreyg
uonea1dap paremunooy

00°€19°499°6¥ 00°00Z°L8S LY = ¥ 0040622 00°68L°56C = 00°S92°T2C  00°SSHTES‘T = L10Z ‘T€ YOIBA IE SE 3duP[Ryg
- - - - - - [esodsicy

00'000°11 : = 00°000°L 1 f 2 - - SUOTIPpY
00°€19°CS9‘6¥ - 00°002°L8S‘LY - . - 00'$06°LT 00°68LY8T - 00°92°122 00°SSH'ZEST - 910Z ‘T€ 4ore 1 S 3duveq
00°608'1¢T - - - - - 00'965°6 00°566°9¢ - 00+0L06 00156 - (s3ssy poxt[ Jo 1udy) esadsi
00°TL188T'S - 00°000°000°¢ - - - 00°005°LE 00¥8L°12¢ - 00616108 00°696°9T9°L - SUORIppY
000ST L6S v - 0000285 v - - - - - - 0005001 - - S10zZ ‘1 edy e se Uy
o, sexoq QI saxoq do11ag QMMHM“M“ME_ SIPOIYI A unM“Mvau wuun..v.“vaoo vq«mw.““uuﬂnw._ﬂm uaMH.Mﬂvu siondwoy) uwMM_“M—Wo Surppg 320[q sso1H

(sworiun )

s1assv ajqiSue |

L10Z ‘7€ YOIE]A P2PUS Ieai 9 Joj noneumojul ojrurjdxa 1930 pue sanjod Fununodor weanmusis jo AEwwng

JILIATT dLVAIdd TVHOTD ILIS

“=MON



SI'T1 GLOBAL PRIVATE LIMITED
Summary of significant accounting policics and other explanatory information for the ycar ended March 31, 2017

4

"

Trade receivablen March 31,207 March 31,2016 April'l, 2015
wiilliwna * millinee mihnna
Unsccured, cansidered good 1824 550 097
secured, cansidered doubtiul
[LE]] 550 097
1ess Provision for donbuiul debrs PY— :
B2 550 097
Other reccivablea
Unsevured, cansidered gond
¥l 5 CE
Cash and bank balances March 31, 2017 Myl 31,2016 April 1, 2015
* milions * mifliwne * milliyas
Caul and cash equiv alents
Casly on hand 188 009 002
Balances with banks
On current 3ccounts 37 170 012
Sl 179 0.13
Otlicrs Recoverable March 31, 2017 March 31, 2016 Apnil 1, 2015
* milliona * millions * millions
Interest acerued and not duc on fixed deposits
Unbilled resenue
Other Current Asscts March 31,2017 March 31,2016 April [, 2015
" milfions * wilkons * millions
Ancillary coat of arraging (or bomowings -
Advance tax (TDS Receivable) 005 002 000
Security Deposit 010 a.10 010
Ml wlely it sty ainiluiusties -
Prepaid expenses (Tusurance) 002 002
Preliminary Expenscs W/oll o nid e
0.6 (&) ]
Share capital March 31, 2017 March 31, 2016 April 1, 2015
° millions ° millions * millions
Authoriscd shate capital
10,000 (Previous year: 10,000) equity shares of * 10 each uy o1 0.1
10,000 (Previous year: 10,000) equity shares of * 10 cach 0
‘Total authorised capital 0.10 010 0.10
lasued sbare capital
10,000 (Previous year: 10,000) equity shiares of * 10 cach 0l 0l ol
“Totul jnsned capital 0.10 .10 o.10
Sulseribed und fully paid up capital
10,000 (Previous year: 10,000) equity shares of ™ 10 each 010 010 010
Total paid up capital 0.10 0.10 0.10
0.10 0.10 0.10
Other Bquity March 31,2017 March 31, 2016 April 1, 2015
* milioas * millions “ mitlinm
Delicit in the Staement of prolir and loss
Balmce ot the beginning of the year 12) o8
Add: Adjusimient oa account of depreciation charge pursual 1o inplmentation of Scliedule 11 of the Compariies Act, 2013 (refer uote 12(0) . E
Add: Luss for the year 022 @44) (4.68)
Badznce # the end of Lhe year 6.90) @.12) (4.68)
Deferred tax Bubility (net) March 31,2017 March 31,2016 April I, 2015
* millions " m|llivsis " millions
086 098 074
0.86 0.98 071
Trade payables March 11,2007 Masch 31, 2016 April L, 2015
" mliuos ° mjiGans * millions
Toval ding dues of micro ises and small entequses; and . . . .
Total outstanding dues of creditors other than micrw aterprises and small cuterprises 61 71 5416 4830
w1 S W
Other Current Liabilitien Marcl 31, 2017 Maicl 31, 2016 April'l, 2015
® millions millintie " milGirns
Advances from customers
Payable for statutory liabilities (refer ote 8 @) below) 037 187 139
Others Payable 400
Audit Fess payable 003 0.03 002
4.60 [ 142




SITI GLOBAL PRIVATE LIMITED

13 Revenue from operations

14

15

16

17

18

19

Sale of services
Subscription ncome
Advertisement income
Carriage income

Other income

Income Tax Refund 2013-16

Carriage sharing, pay channel and related costs

Carriage sharing, pay channel and related costs

Emol b f
POy Y

Salaries, allowances and bonus
Contributions to provident and other funds
Staff welfare expenses ,

Finance costs

Bank charges

Depreciation and amortisation expenses

Depreciation of tangible assets

Other expenses

Rent
Rates and taxes
Communication expenses
Repairs and maintenance
- Network
- Building
- Others
Electricity and water chacges
Legal, professional and consultancy charges
Printing and stationery
Seccurity charges
Travelling and conveyance expenses
Auditors' temuncration®
Insurance expenses
Preliminary Expenses
Bad debts -
Program production expenses
Other operational cost
Business and sales promotion
Miscellaneous expenses

*Auditors' remuncration
as an auditor

explangtsey information for the year ended March 3, 2007

March 31,2017 March 31, 2016 :

" millions " millions |
20.17 12.09
139 1.46
099 2.00
22.55 15.54
March 31, 2017 March 31, 2016 |
" millions * millions |
0.00
- 0.00
March 31,2017 March 31, 2016
" millions " millions )
5.58 576
5.58 5.76
March 31,2017 March 31, 2016 .
* millions * millions |
270 276
0.09
LT 0.24
286 .00
March 31,2017 March 31, 2016 .
* millions * millions |
0.00 0.00
0.00 0.00
March 31,2017 March 31, 2016
" millions " millions |
6.23 6.21
6.23 6.21
March 31,2017 March 31, 2016 :
* millions * millions |
0.30 0.53
0.08 0.01
0.09 0.08
0.22 0.07
- 0.00
0.11 0.08
024 0.38
0.08 0.02
0.03 0.03
0.24 0.00
0.07 0.10
0.03 0.03
0.03 om
0.05
0.00
027 on
5.90 1.19
0.09 .
0.08 0.10
7.91 2.74
0.03 0.03
0.03 0.03




SITI GLOBAL PRIVATE LIMITED

S ry of significant ac ing policies and other expl ory information for the year ended March 31, 2017
20 Eamings per share March 31,2017 March 31, 2016
" millions * millions
Loss attributable to equity sharcholders 0.22 24

Number of weighted average equity shares

Basic Jiii0g 10,000
Diluted 1,000 10,000
Nominal value of per equity share () [ 1

lLoss per shace fer tax ()

Basic 22.02 (214.10)
Diluted 22.02 (244.10)
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SITI GLOBAL PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the year ended March 31,

2017

Fair value measurements
A. Financial instruments by category

Financial assets

Bank deposits

Amount recoverable

Interest accrued and not due on fixed deposits
Sceurity deposits

Investment (Non- current, financial asscts)
Unbilled revenues

Trade receivables

Investment (Current, financial asscts)

Cash and cash equivalents

Total financial assets

Financial liabilities

Borrowings (non-current,financial liabilitics)
Borrowings (current,financial liabilities)
Payables for purchase of property,plant and equipment
Sccurity deposits received from customer
T'rade payables

Other financial labilities (current)

Total financial liabilities

Financial assets

Bank deposits

Amount recoverable

Interest accrued and not due on fixed deposits
Security deposits

Investment (Non- current, financial asscts)
Unbilled revenues

Trade receivables

Investment (Current, financial assets)

Cash and cash equivalents

Toral financial asseis

Financial liabilities

Borrowings (non-current,financial liabilitics)
Payables for purchase of property,plant and equipment
Security deposits

‘Trade payables

Other financial liabilities (current)

Total financial liabilities

Financial assets

Bank deposits

Amount recoverable

Interest accrued and not duc on fixed deposits
Sccurity deposits

Investment (Non- current, financial assets)
Unbilled revenues

"I'rade teceivables

Investment (Current, financial asscts)

Cash and cash equivalents

Total financial assets

Financial liabilities

Borrowings (non-current,financial liabilitics)
Borrowings (current,financial liabilities)
Payables for purchase of property,plant and equipment
Security deposits

T'rade payables

Other financial liabilities {(current)

Total financial liabilities

NOTES

w

o

1

w

millions

Mareh 31, 2017

FVTPL Amortised cost

18.24

5.64

s 23.89

61.71

= 61.70

" millions

March 31, 2016

FVTPL Amortised cost

- 5.50

1.79

54,16

. 54.16

" millions

April 01, 2015

FVTPL Amortised Cost

4830

. 48.30




SITI GLOBAL PRIVATE LIMITED
Summary of significant accounting policies and other explanatory informaticn for the year ended March 31,
2017

B. Financial instruments mcasurcd at fair value

‘The following tables present financial assets and liabilitics measured at faie value m the statement of financial position in accordance with the fair value hicrarchy. This hicrarchy groups
financial assets and labilities into three levels based on the significance of inputs used in measuring the fair value of the financial assets and liabilities, The fair value lierarchy has the
following levels:

Level 12 quoted prices (unadjusted) 1n active markets for identical asscts or liabilioes;

Level 2: inputs other than quoted prices meluded within Tevel | that are observable for the asset or lability, cither direetly (e as prices) orindireetly (e derved from prices); and
Level 3 inputs for the asset or lability that are not based on observable market data (unobservable inputs)

e level within which the financial asset or hability is classified is determined based on the lowest level of significant input to the fate value measurement

The financial assets measured at fair value in the statement of financial position are grouped into the fair value hierarchy as on March 31, 2017, March 31, 2016 and April 01, 2015 as

follows:
March 31, 2017 - Level 1 Level 2 Level 3
Valuation
Financial asscts
Mutual funds Al Narch 31,2017
Invesment in optionally convertible debentures At March 31,2017
Date of
March 31, 2016 Valuation Level 1 Level 2 Level 3
Financial assets
Mutual funds At March 31, 2016
Invesment in optionally convertible debentures At March 31, 2016
April 01, 2015 D Level 1 Level 2 Level 3
Valuation
Financial assets
Mutual funds At March 31, 2015 - -
The following cable presénts the changes in level 3 items for the perinds ended 31 March 2017 and 31 March 2016:
Amount in
Particulars millions
As at April 01, 2015
Aequired during the year
As at March 31, 2016
Addditins during the year
Uiping recognised in statement of profit and loss
‘As at March 31, 2017
- Significant unobservable input | Estimate of the input | Sensitivity of the fair value measurement to input ]
| | |
C. Fair value of financial assets and liabilities measured at amortised cost " in million
March 31, 2017 March 31, 2016
Carrying Amount Fair Value i:z:z% Fair Value
Financial assets
Bank deposits
Amount recoverable
Interest accrued and not due on fixed deposits
Sccurty deposits
Investment (Non- current, financial asscts)
Unbilled revenue <
‘I'rade veceivables 1824 1824 3.50 550
Cash and cash equwalents 564 5,64 LT {79
Total financial assets 23,89 23.89 7.28 7.28

Financial liabilities

Borrowings (non-current, financial liabilitics) =
Borrowings (current,financial liabilitics)

Payables for purchase of property,plant and equipment

Security deposits - !
I'rade payables 61.71 61.71 53416 3410
Onther fnancl lalahies (cuvrent)

Total financial liabilities 61.70 61.70 54.16 54.16
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SITI GLOBAL PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31,
2017

" in million

April 01, 2015
Carrying
Amount

Fair Value

Financial assets

Bank deposits

Amount recoverable 101 1.1
Interest accrued and not due on fixed deposits

Sccurity deposits

Investment (Non- current, financial asscts)

Cnbilled revenue -
Trade receivables 197 097

Cash and cash l.'||ul\'|1|llll'| mni3 wia
Total financial assets 2.11 2.11

I'inancial habilities

Borrowings (non-current, financial habilitics)
Borrowings (current,financial liabilitics)

Payables for purchase of property,plant and equipment
Sccurity deposits

‘T'rade payables 48.30 48.30
Oher fnanc) alaltdes (current)
Total financial lishilities 48.30 48.30

First time adoption of Ind AS

Transition to Ind AS

These are the Company’s first consolidated financial statements prepared in accordance with Tnd AS

‘I'ne accounting policies set out in Note 3 have been applied in preparing the financial statements for the year ended March 31, 2017, the comparative information presented in these
financial statements for the year ended March 31, 2016 and in the preparation of an opening Ind AS standalone balance sheet at April 01, 2015 (the date of transition). Tn preparing its
opening Ind AS standalone balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting standards
notified under Companics (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP). An explanation of how the
transition from previous GAAP to Ind AS has affected the group’s financial position, financial performance and cash flows is set out in the following tables and notes.

A. Exemptions and exceptions availed
Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to Ind AS

Use of deemed cost for investments in subsidiaries, jointly controlled entities and associates

"The balance of the investment in subsidiaries and joint controlled entities at the date of transition to Ind AS, determined in accordance with the previous GAAP as the deemed cost of
the investment at initial recognition.

Exchange differences on long-term foreign currency monetary items

Undcr previous GAAP, the company applied pamgraph 46A of AS 11 whereby exchange differences arising from translation of long-term forcign currency monctary items were
capitalized/deferred, On transition to Ind AS finst time adopter is permitted to continuc policy adopted for accounting for such exchange differences recognised in the previous
GAAP financial statements for the period ending immediately before the beginning of the fiest Ind AS finafcial reporting pedod. The Company has opted for this exemption and
continued its previous GAAP policy for accounting of exchange differences on long-term forcign currency monetary items recognized in the previous GAAP financial statements for
the vear ended March 31, 2016.

Under previous GAAP foreign exchange gain/loss on long term forcign currency monetary ttems recognized upto March 31, 2016 has been deferred/ capitalized. Such exchange
differences arising on translation/scttlement of long-term foreign currency monetary items and pertaining to the acquisition of a depreciable asset are amortised over the remaining
uscful lives of the assets.

IFrom accounting periods commencing on or after April 01, 2016, exchange differences arising on translation/ settlement of long-term foreign currency monetary items, acquired post
April 111, 2016, pertaining to the acquisition of a depreciable asset are charged to the statement of profit and loss.

B: Ind AS mandatory exceptions

Estimates

An entity’s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with previous GAAP
(after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in crror.

Ind AS estimates as at April 01, 2015 are consistent with the estimates as at the same date made in conformity with previous GAAP. The Company made estimates for following items
in accordance with Ind AS at the date of transition as these were not required under previous GAAP:

Investment in equity instruments carried at I'VIPL or FVTOCI

Impairment of financial assets based on expected credit loss model

Classification and measurement of financial assets and liabilities
"I'he classification and measucement of financial assets will be made considering whether the conditions as pee Ind AS 109 are met based on facts and circumstances existing at the date

of transition

Iiinancial assets can be measured using effective interest method by assessing its contractual cash flow characteristics only on the basis of facts and circumstances existing at the date of
transition and if it is impracticable to assess clements of modified time value of money i, the use of cffective interest method, fair value of financial asset at the date of transition shall
be the new carrying amount of that assct The measurement exemption applies for financial liabilitics as well.

Applying a requirement is impracticable when an entity cannot apply it after making every reasonable effort to do so. Tt is impracticable to apply the changes retrospectively if:

"The effects of the retrospective application or retrospective restatement are not determinable;

‘The retrospective application or restatement requires assumptions about what management’s intent would have been in that period;

‘T'he retrospective application or retrospective restatement requires significant estimates of amounts and it is impossible to distinguish objectively information about those estimates
that existed at that time.



SITI GLOBAL PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31,

2017
C: Reconciliations between previous GAAP and Ind AS

Tnd AS 101 requires an entity to reconcile eyuity, total comprehensive income and cash flows for prior perods. The following tables represent the reconciliations from previous

GAAP to Ind AS

Reconciliation of previous GAAP and Ind AS impact for Balance Sheet (April 01, 2015)

" in million

Note reference  Previous GAAP I.ND 4 Ind AS
Adjusitmenis
ASSETS
Non-current assets
a)Property, Plant and LEquipment 3 43.54 43,54
b)Capital work-in-progress
) Intangibles assets
s under Development
e)l'inancial Asscts
i) T'eade receivable
1) Investments
i11) Others
HOther non-current asscts
43.54 - 43.54
Current assets
a)Inventories
b)Financial Asscts -
i) T'rade receivable 4 0.97 0,97
11)Cash and cash cquivalents 5 .13 0.13
iii)[nvestments - .
iv)Others 0 1.01 - t.01
c)Other current asscts 7 019 - 0.19
2.30 - 2.30
45.84 - 45.84
" in million
EQUITY AND LIABILITIES Previous GAAP  Adjustments Ind AS
Equity
a)Equity Share Capital 8 Q.10 0.10
b)Other Lquity 9 (4.68) (+.68)
)Retained Harnings
11)Other Components of Equity
i) Money Received against shares warrants
{4.58) (4.58)
LIABILITIES
Non-current liabilities
a)Financial liabilities
1) Borrowings
if)Other financial Liabilities
b) Provisions - -
) Deferred Tax Liability(net) 10 071 on
d)Other non-current liabilities - ;
0,71 0.71
Current liabilitics
a)linancial liabilities
Borrowings
i) I'rade payables " 48.30 48,30
iif)Other financial liabilitics
b)Provisions - E
¢)Other current habilities 12 142 1.42
Total current liabilities 49.72 49.72
50.43 5043
Total equity and liabilities 45.85 45.85
Reconciliation of previous GAAP and IndAS impact for Balance Sheet (March 31, 2016) * in million
Previous GAAP  Adjustments Ind AS
ASSETS
Non-current assets
a)Property, Plant and Equipment 3 42,44 42,44
b)Capital work-in-progress ;
c)Intangibles assets B
d)Intangibles assets under Development
d)l“inancial Asscts
i)' I'rade receivable
ii) Investments
i) Others
¢)Other non current assets
42.44 42.44




SITI GLOBAL PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the year ended March 31,

2017

Current assets

a)lnventotics

b)Financial Assets
iy Trade recevable 4
i)Cash and cash equivalents 3
1) Investments
w)Others

c)Other current assets 7

EQUITY AND LIABILITIES

Equity
a)liquity Share Capital 8
b)Other Fquity D)

)Retained Larnings
1i)Other Components of Liquity
ii)Money Received against shares warrants

LIABILITIES
Non-current labilitics
a)Financial Liabilities
i)Borrowings
ii)Other Financial Liabilitics
b} Provisions
¢)Other non current liabilities n

Cucrent liabilities
a)[Financial Liabilitics
) Borrowings
i) T'rade payables 1
ii)Other Financial Liabilities
b)Provisions
¢)Other current liabilitics 2
Total current liabilities

Total equity and liabilities

Reconciliation of total comprehensive income for the year ended March 31, 2016.

Income
Revenues from operations 13

Other income 14

Total Income

Expenses

Purchase of traded goods

Carriage sharing, pay channel and related costs
Employee benefits expense

IFinance costs

Depreciation and amortisation of non-financial asscts
Other expenses

Total Lixpenses

Profit before exceptional item and tax
Prior period items
Profit/(Loss) before tax

Other Comprehensive Income

Items that will not be reclassified to profit or loss in subsequent puriods
Remeasurement of defined benefit lability

Total comprehensive income

Reconciliation of total equity as at March 31, 2016 and April 01, 2015

“T'otal cquity (shareholder’s funds) as per previous GAAP
Adjustments:

Optionally fully convertible debentures classified to equity
Redeemable preference shares transferred to lability

Liffect of reeognising interest expense on long-term borrowings
and advances as per effective interest method

liffect of provision for expected credit loss

Measurement of financial assets at fair value through profitand loss
Liffect of recognition of activation and set top boxes pairing charges
Iiffects of prior period items

Other

Total adjustments

Total equity as per Ind AS

530 3350
179 179
0,28 1128
7.57 - 7.57
50.01 - 50.01
Previous GAAP  Adjustments Ind AS
NI (LN 11
(7.12) - (7.12)
(7.02) - (7.02)
1.98 0.98
0.98 - 0.98
5416 54,16
1.90 - 1.90
56.05 - 56.05
57.03 - 57.03
50.01 - 50.01
" in million
Previous GAAP  Adjustments Ind AS
15.54 15.54
0.00 0.00
15.55 - 15.55
15.55 - 15.55
15.55 - 15.55
15.55 - 15.55
" in million
Notes to first )
) N March 31,2016 April 01, 2015
time adoption
(7.02) (4.58)
(7.02) (4.58)




SITI GLOBAL PRIVATE LIMITED
Summary of significant accounting policics and other cxplanatory information for the year ended March 31,
2017

Reconciliation of total comprehensive income for the year ended 31 March 2016 " in million
MNotes to fiest
time aduption

3 March 206

Net loss after tax as reported under previous GAAP for

March 31, 2016 @44
I:ffect of recognising, nterest expense on long tesm bonowings and advances as pesr effective interest method

Measurement of financial assees and financial liabihties at amortise cost

I4ffect of provision for expected credit loss

NMeasurement of financial asset at fair value through profit and loss

13ffect of recognition of activatson and set top boxes pairing charges

Remeasurement of employee benefit obligation 1o other comprehensive income

Liffects of prior period items

Other

Net loss after tax as reported under Ind AS for 2.49)

March 31, 2016
Other compichensive ncome alter eax

Total comprehensive income (2.44)

Note 1: Interest Free Advances and Security Deposits

Under the previous GAAP, interest free lease security deposits (that are refundable in cash on completion of the lease (erm) are recorded at thear transaction value. Under Ind AS, all
financial assets are required to be recognised at faic value: Accordingly, the Company has fair valued these security deposits and advances under Ind AS. Difference between the fair
value and transaction value of the security deposit has been recognised according to the nature of the respective deposit or advance

Notc 2(a): Trade Receivables

As per Ind AS 109, the Company is required to apply expected credit Joss model for eecognising the allowance for doubtful debes. INID-AS 109 tequires entities to recognise loss
allowances on atan amount equal to the lifetime expected credit loss or the 12 month expected credit Toss based on the increase in the credit nisk of the borrower. Lifetime expected
credit losses are required to be estimated based on the present value of all expected cash shortfalls over the remaining life of the financial instrument. Lifetime expected credit losses

s that arisc if a borrower defaults on their obligation throughout the life of the financial instrument, They are the weighted average credit

are an expected present value measure of loss

losses with the probability of default as the weight.

Note 2(b): Trade Receivables
In the financial year 2015-16, the Company has sold certain number of set-top boxes on deferred credit teems., The revenue is recognised on the basts of the fair value of the

transaction entered

Note 3: Fair valuation of investments

Under the previous GAATP, investments in cquity instruments and mutual funds were classified as long-term investments or current investments based on the intended holding period
and realisability. Long-term investments were earried ae cost less provision for other than temporary decline in the value of such investments, Current investments were caeried at
value: Under Ind AS, these investments are eequired to be measured at fair value through profit and loss where fair value gains or losses are recognised in profic

lower of cost and

Note 4: Borrowings and advances

Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the carryving amount of bortowings on initial recognition. These costs ace
recognised in the profit or loss over the tenure of the borrowing as part of the interest expense by applying the effective interest rate method, Fusther, long term advances are initially
recognised at fair value by applying the effective interest method. Under previous GAAP, these transaction cost on long term borrowings were amortised over the term of the

borrowings

Note 5: Deferred Revenue
Under the previous GAAD, upfront amount charged as activation was being taken to Revenue. Under IND AS, company has deferred the activation income over the customner
relationship period of 4 years and caeried the deferred portion on the transition date under deferred revenue

Note 6: Convertible Instruments

Under INID AS 109, a financial instrument should be classificd by the sssuer upon mitial recognition as a financial hability or an equity instrument accroding, to the substance of the
contractual arrangement mther than its actual form and the definations of financial liability and an cquity instrument. Accordingly the company has classificd optinally convertible
debentures and redeemable preference shares from liability o equity

Note 7: Deferred tax
Retained carnings has been adjusted consequent to the Ind AS transition adjustments with corresponding impact to deferred tax, wherever applicable

Note 8: Remeasurements of post-employment benefit obligations
Under Ind AS, remeasurements e actuanal guns and Josses and the retumn on plan assets, excluding amounts included in the net interest expense on the net defined benefic liabiline
are recognised in other comprehensive ncome instead of profit or loss. Under the previous GAAP, these emeasurements were forming part of the profit or loss for the vear. As a

result of this change, the loss for the year ended March 31, 2016 increased by 0.30 million . ‘There is no impact on the total equity as at March 31, 2016,

Note 9: Retained Earnings
Retained carnings as at April 01, 2015 has been adjusted consequent to the above Ind AS transition adjustments,

Note 10: Other comprehensive income
Under Ind AS, all items of income and expensce recognised in a period should be included o profit or loss for the period, unless a standard requires ot permits otherwise. Trems of
income” includes remeasurements of defined

income and expense that are not tecognised in profit or Toss but are shown in the statement of profit and loss as ‘other comprehens
benefit plans, cffective portion of gains and losses on cash low hedging instruments and fair value gains or (losses) on FVOCT equity instruments. Comprehensive income related
recognition, measurement and disclosures did not exist under previous GAAD

Financial risk managcment objectives and policies

Financial risk management

The Company is exposed to various ris
The Company’s risk management is coordinated in close co-operation with the board of directors, and focuses on securing Company's short to medium term cash flows,

“I'his note explains the sources ol risk which the Company is exposed to and how the Company manages the risk and the refated impact in these standalone financial statements

s in relation o financial instruments The main tvpes of risks are credit risk, liquidity risk and market risk
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SITI GLOBAL PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the year ended March 31,

2017

A. Credit risk

Credit risk s the risk that a customer or counterparty to a financial insteument will fail to pecform or pay amounts duc to the Company causing financial loss, The Company's exposure
to credit risk is influcnced mainly by cash and cash equivalents, teade ceceivables and financial asscts measured at amortised cost. T'he Company continuously monitors defaults of

customers and other counterparties and incorportes this information into its credit risk controls

Credit risk management
Credit risk rating

‘I'he Company assesses and manages credit risk of financial assets based on following categories arnived on the basis of assumptions, inputs and factors specific to the class of financial

A: Low credit risk on financial reporting date
B: High credit risk

The Company provides for expected credit loss based on the following:

Basis of categorisation
Investment, Cash
equivalents, trade neceivable and other

Asset group
and eash

Low credit risk

[ligh credit nsk
and amount recoverable

Provision for expected credit loss
12 month expected credit loss

‘Irade receivables, security deposits Life time expected credit Joss or fully provided for

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments within the agreed time
peniod as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical economic conditions,

Credit rating Particulars

Investment, Cash and cash equivalents and other financial

" in million

Murch 31, 2007 Muarch 31, 2016

April 01, 2015

: Low it sk . . 23 2 2
g IEoNIETeditEs assets except secunty deposits and amount recoverable 588 729 an
B: High credit risk I'tade  reccivables, sccurity deposits and amount 1824 5.50 1.98
recoverable
Concentration of trade receivables
‘The Company has widespread customers and there is no concentration of trade receivables.
Expected credit loss for trade receivables under simplified approach
as at March 31, 2017 " in million
» Carrying
Estimated gross .
N i Expected credit  amount net of
Ageing carrying amount i .
j losscs impairment
at default -
provision
Trade receivables 18.24 18,24
Sccurity deposits _
Advances recoverable 0.20 020
as at March 31, 2016 “ in million
. Carrying
N Estmllated gross Expected credit amount net of
Ageing carrying amount losses ; ) .
at default mpal{'n.len
provision
‘I'rade receivables 5.50 - 5.50
Security deposits ;
Advances recoverable 024 - 024

as at April 01, 2015

" in million

c )
Estimated gross . rryitig
. ; Expected credit  amount net of
Ageing carrying amount _ 5
: logses impairment
at default e
provision
"I'tade receivables 0,97 0.97
Sceurity deposits
Advances recoverable 1.20 1,20

Reconciliation of loss allowance provision —T'tade receivable, sccurity deposit and accounts receivable
Loss allowance on April 01, 2015

Changes in loss allowance

Loss allowance on March 31, 2016

Changes in loss allowance

Loss allowance on March 31, 2017

B.Liquidity risk
Liquidity risk is the risk that suitable sources of funding for the Company's business activities may not be available |

Prudent liquidity ask management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit
facilitics to meet obligations when due and to close out market positions. Management monitors rolling forecasts of the Company®s liquidity position (comprising the undrawn
borrowing facilitics) and cash and cash cequivalents on the basis of expected cash flows, Short term liguidity requirements comprises mainly of trade payables and employee dues acsing
during normal course of business as on cach balance sheet date. Long- teem liquidity requitement is assessed by the management on periodical basis and is managed through internal
accruals and through funding commitments from shareholders. As at cach statement of financial position date, the Company’s Kabilitics having contractual maturities (including
interest payments where applicable) are summarised as follows:
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Summary of significant accounting policies and other explanatory information for the year ended March 31,
2017
" in million
Less than one One to two More than two
year years years

Contractual maturities of financial liabilities

Mureh 31, 201
Non-derivatives
Borrowings (non-current,financial liabilities)

Borrowings (current,financial liabilitics)

Other financial habilities

‘Trade payables 61.71 _ _
Total non-derivative liabilities 61.71 - -
March 31, 2016

Non-derivatives

Borrowings (non-current,financial liabilities)

Borrowings (current,financial liabilitics)

Other financial liabilities

‘I'tade payables 5416

Total non-derivative liabilities 54,16 - S
April 01, 2015

Non-derivatives

Borrowings (non-current,financial liabilitics)

Borrowings (current,financial liabilitics)

Other financial liabilitics

‘Trade payables 48.30

Total non-derivative liabilities 48.30 B B

C.Market Risk
‘The Company has foreign currency borrowings in the form of buyers credit and is exposed to change in the exchange rates. Foreign exchange risk arises from future commercial

transactions and recognised assets and liabilities denominated in a currency that is not the company’s functional currency ( ). The risk is measured through a forecast of highly
probable foreign currency cash flows.

(i) Foreign currency risk
Foreign currency risk exposure:

“The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows " in million
March 31, 2007 March 31, 2006 April 01, 2015
Financial assets (A) - - =
"T'radc receivables
Financial liabilities (B) = N ~
Buyer's credit a = .
Payable to vendors for property, plant and cquipment - - -
‘I'radc payables . = -
Net exposure (B-A) = - -
Sensitivity

The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.
Impact on loss after tax

March 31,2017 March 31, 2016

(") / USD increased by 3% (previous year 5%)
(") / USD decreased by 5% (previous year 5%)

(ii) Cash flow and fair value interest rate risk

‘The Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Comapny to cash flow interest cate risk. The Comapny’s fixed rate
borrowings arte carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the future cash flows will
fluctuate because of a change in market interest rates.

(a) Interest rate risk exposure
“The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing, At 31 March the Company is exposed to changes in market interest rates through

bank borrowings at variable interest rates. Other borrowings are at fixed interest rates.

" in million
March 31, 2007 March 31, 2006 April 01, 2015

Variable rate borrowings
I'ixed rate borrowings
Total borrowings - - =

(b) Sensitivity

Profit or loss is sensitive to highcr/lowcr interest expense from borrowings as a result of changes in interest mates,

Impact on loss after tax

March 31,2017 March 31, 2016

Interest rates — increase by 100 basis points (31 March 2016 150 bps) *
Interest rates — decrease by 100 basis points (31 March 2016 150bps) *

Capital management

Risk Management

‘T'he Company’s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in order to support its business and provide
adequate return to sharcholders through continuing growth. 'The Company’s overall strategy cemains unchanged from previous ycar. The Company scts the amount of capital required
on the basis of annual business and long-term operating plans which include capital and other strategic investments ‘The funding requirements are met through a mixture of equity,
internal fund generation and other non-current borrowings. The Company’s policy s to use current and non-current borrowings to mect anticipated funding requirements, The
Company monitors capital on the basis of the gearing ratio which is nct debt divided by total capital (equity plus net debt) . The Company is not subject to any externally imposed
capital requirements. Net debt are non-current and current borrowings as ceduced by cash and cash equivalents, othee bank balances and current nvestments. Hquity comprises all

components including other comprehensive income
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Particular

Cash and cash cquivalents (refer note 11)
Currentinvestments (refer note 12)

Margin moncey (refer note 7)

Total cash (A)

Borrowings (non-current, financial liabilities) (refer note 16)
Borrowings (curcent, financial liabilitics) (refer note 20)
Current matugties of long-term borrowings (refer note 22
Current maturities of finance lease obligations (refer note 22)
Total borrowing (B)

Net debt (C=B-A)

Total cquity

Total capital (equity + net debts) (D)

Gearing ratio (C/D)

Disclosure on Specified Bank Notes (SBN's)

" in million

Miarch 31, 2017 Muarch 31, 2016 April 01, 2005
5.6+ 179 0.13
5.64 1.78 0.13
5.64 1.79 0.3
439 (702) (+58)
-1.26 -8.82 4.72
4.50 0.20 0.03

As required by Ministry of Corporate Affairs notification G.S.R. 308(1%) dated March 31, 2017 on the details of Specified Bank Notes (SBN) held and transacted during the perod

from November 8, 2016 to December 30), 2016, the denomination-wise details of SBN and other notes is given below:

Closing cash on hand as on November 08, 2016
(+)Amount withdrawn from banks

(+) Permitted receipts

() Permitted payments

() Amount deposited in banks

Closing cash on hand as on December 30, 2016

Other
denomination Total
notes
0.59 1.37 1.96
- 0.97 0,97
(0.08) 0.u1) (0.09)
(0.51) (1.52) {11.H3)
- 2.01 2.01

*Represents amount directly deposited by certain customers/bank collection service agents in bank accounts of the Company.
Tax Expense
‘The major components of income tax for the year are as under. " in million

March 31, 2017 April 1, 2016

Income tax related to items recognised directly in the statement of profit and

Current tax - current year 0.13) -

Deferred tax charge / (bencfit) -0.1 03
Total -0.3 0.3
Tiffective tax rate QBB -12.6%%

A reconciliation of the income tax expense applicable to the profit before income tax at statutory rate to the income
JLoss before tax -0.0 2
LEffective tax rate 309" 30,9
‘Tax at statutory income tax rate

"l'ax effect on non-deductible expenses

Additional allowances for tax purposes

Effect of tax on group companies incurring losses

Lffect of tax rate difference of subsidiaries

Other permanent difference -0.3 03
Tax expense recognised in the statement of profit and loss -0.3 0.3



NOTE -1 :SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING31* MARCH, 2017

1.1 CORPORATE INFORMATION:

Siti Global Private Limited (hereinafter referred to as the ‘Company’) is engaged in the business of
providing cable TV services to the end consumers.

1.2 BASIS OF PREPARATION:

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 2016, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

These financial statements are the first financial statements of the Company under Ind AS.

The accounting policies have been consistentlyapplied by the Company.

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule III of the Act. Based on the nature of business
and the time between the acquisition of assets and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities

1.3 USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and
expenses for the year. Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized
prospectively in the current and future periods.

Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

1.4 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can
be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction. Service income is recognized as per the terms of contracts with
customers when the related services are performed, or the agreed milestones are achieved.

1.5 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recognized on accrual basis.



1.6 PLANT, PROPERTY AND EQUIPMENT:

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets.

Depreciation / amortization on plant, properties and equipments is provided at rates computed on the basis
of useful life of assets as specified in Schedule I1 of the Companies Act, 2013 except in case of intangible
assets and leasehold improvements on which depreciation is provided at rate as mentioned below which in
view of the management represents the useful life of assets. Assets costing less than Rs 5,000 each, are
depreciated in full excluding residual value as per Schedule I1, in year of purchase.

Asset categoryRate of depreciation/ amortization

Intangible assets Straight Line Method
Leasehold improvements  Over the lease term or useful life whichever is lower

1.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined
separately for each individual investment.

Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value
is done separately in respect of each category of investment.

However, during the current year the company does not have any Investments.

1.8 INVENTORIES:

1.9

1.10

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present
location and condition.

However, the company does not have any inventory during the current year.

INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the Group has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are taken
into cognizance, if any.



1.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:
* Possible obligations which will be confirmed only by future events not wholly within the control of the

Group or
* Present obligations arising from past events where it is not probable that an outflow of resources will be

required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to
the accounts if any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.



NOTE —2: EXPLANATORY/ CLARIFICATORY NOTES:

2.1 No dividend has been proposed by the Directors of the Company due to nominal profits of the
company.

2.2 Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

2.3 In the opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheet.

2.4 Auditors Remuneration:2016-17

SL. NO. PARTICULARS F/Y 2016-17 F/Y 2015-16

1. AUDIT FEES Rs. 34,500/- Rs. 28,625/-

2.5 RELATED PARTY DISCLOSURES:-

Names of related parties:

Siti Networks Limited (formerly Siti Cable Network Limited) Holding Company
Wire And Wireless Tisai Satellite Limited, Mumbai Fellow Subsidiary
Indian Cable Net Company Limited, Kolkata Fellow Subsidiary
Central Bombay Cable Network Limited, Delhi Fellow Subsidiary
Siti Cable Broadband South Limited, Bengaluru Fellow Subsidiary
Master Channel Community Network Pvt. Ltd., Vijayawada Fellow Subsidiary
Siti Vision Digital Media Private Limited, Delhi Fellow Subsidiary
SitiJind Digital Media Communications Private Limited, Delhi Fellow Subsidiary
Siti Jai MaaDurge Communications Private Limited, Delhi Fellow Subsidiary

Siti Bhatia Network Entertainment Private Limited, Chhattisgarh Fellow Subsidiary

Siti Krishna Digital Media Private Limited Fellow Subsidiary
SitiJony Digital Cable Network Private Limited Fellow Subsidiary
Siti Guntur Digital Network Private Limited Fellow Subsidiary
SitiFaction Digital Private Limited Fellow Subsidiary
SitiChhatisgarh Media Network Private Limited Fellow Subsidiary

SitiSagar Digital Cable Network Private Limited (formerly known | Fellow Subsidiary
as Panchsheel Digital Communication Network Private Limited)

SitiKarnal Digital Media Private Limited Fellow Subsidiary

Siti Broadband Services Private Limited Fellow Subsidiary




2.6

SitiMaurya Cable Net Private Limited

Fellow Subsidiary

[ndinet Service Private Limited

Fellow Subsidiary

Axom Communications & Cable Private Limited

Fellow Subsidiary

Siti Siri Digital Network Pvt. Ltd.

Fellow Subsidiary

Bargachh Digital Communication Network Private Limited

Fellow Subsidiary

Siti Prime Uttaranchal Communication Private Limited

Fellow Subsidiary

SitiSaistar Digital Media Pvt. Ltd. (formerly known as
SaistarDigital Media Private Limited)

Fellow Subsidiary

Variety Entertainment Private Limited

Fellow Subsidiary

Voice Snap Services Private Limited

Associate

Other Related Parties:

Mr. Vinay Chandhok - Director
Mr. Ashok Choukse - Director
Ms. ShobhaChoukse - Director
Mr. Nikesh Goyal - Director

Transactions entered
Year are as under:

into by the Company with its holding company during the relevant Financial

- Sale/ purchase of goods and services

Sale of Purchase of Amount Amount
Year ended goods and goods and owed by owed to
. . related related
services services . .
parties parties
Holding
Company
Siti Networks March 31, 2017 - 7,507,189/- 58,257,617/-
Limited March 31, 2016 - 4,451,896/- 50,752,228/-

2.7 The basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the year by

the weighted average number of equity shares outstanding during the year.

Particulars 31-March-2017 31-March-2016
Profit/(Loss) after Tax 220,197.60 (2,440,977.16)
Number of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share 22.02 (244.10)

2.8 Other disclosures are made as under :

i.

il.
iil.
iv.

Value of Import on CIF Basis -
Expenses in Foreign Currency -
Amount remitted in Foreign Currency -

Earnings in Foreign Currency -

NIL
NIL
NIL

NIL




2.9 As required by the MCA notification G.S.R. 308(E) dated 30.03.2017, the details of Specified Bank
Notes (SBN) held and transacted during the period from 8™ November 2016 to 30" December 2016,
the denomination wise SBNs and other notes is given below:

Particulars SBNs* Other Total

_ - Denomination Notes

Closing Cash in Hand as 5,92,000 13,71,528 19,63,528
“on 8" November 2016

(+) Permitted Receipts NIL 9,67,950 9,67,950
(-) Permitted Payments (80,000) (7,044) (87,044)
(-) Amount deposited in (5,12,000) (3,20,500) (8,32,500)
Bank

Closing Cash in Hand as NIL 20,11,934 20,11,934
on 30" December 2016

*For the purposes of this clause, the term Specified Bank Notes shall have the same meaning provided
in the notification of the Government of India, in the Ministry of Finance, Department of Economic
Affairs number S.0. 3407(E), dated 8" November 2016.

For & on Behalf of the Board
SITI GLOBAL PRIVATE LIMITED

SD/- SD/-
Director Director
DIN No. DIN No.

Date:
Place: NOIDA



